KAK MOXXHO MHBECTUPOBATDL B

MYHULLAMNAJIbHBIE OBJIUTALUN W

YTO HY)KHO 3HATb O
MYHULLAMNAJIbHbIX OBJINTALLAAX (MO)?

Aaxxe ecam go cux nop B Pecnybanke MoagoBa He Mmen MeCcTo BbiNnyCK MYHULMNAbHbIX 06aurauun,
3TOT MHCTPYMEHT NPeAYyCMOTPEH HaLMOHa/IbHOM NPaBOBOM 6a30M M MOXKET CTaTb Kak
npuBaeKaTe/IbHbIM UHBECTULLMOHHBbIM MHCTPYMEHTOM, TaK U NOAXOAALMM cnocobom ans
npuBaeyYeHUss PUHAHCOBbLIX UCTOYHMKOB MECTHbIMU BAACTAMU

MOMOLLbIO KOTOPbIX ME@CTHble B1IaCTU MPUB/IEKAIOT
AE€HbIrM OT HaceNeHUAa U KOMNaHUMU

( MO - 310 goaroBbie $UHAHCOBbIE MHCTPYMEHTbI, C

MecTHble opraHbl BAaCTX MOIYT BbiyckKaTb 0baurauum
TO/IbKO NOcC/1e NoayyYeHUs 3akaovyeHa MMHncTepcTBa
$UHAHCOB OTHOCUTE/IbHO AOJIFOBOUN YCTOMYUBOCTU

&

9MMUCCUA NPOU3BOAUTCA B COOTBETCTBUM C NPaBUNAAMU
pblHKa KanuTtaja, B COOTBETCTBMM € 3aKoHOM N©°
171/2012 O pbIHKEe KanuTtana

DMUCCUA NPOUCXOAUT TOJIbKO NOC/e TOro, Kak
HaunoHanbHas Komuccusa no PUHAHCOBOMY PbIHKY
yTBEepAUT NpocnekT NnybanyHoro npeano>keHus
NHBecTopamm moryT 6biTb Kak pusnyeckme, Tak un
lopuanYeckmne AMuLa-pesuaeHTbl UM HepesnaeHTbl —
MHCTUTYLMOHA/IbHbIe UHBECTOPbI, MEeCTHbIe NN
MHOCTPaHHble SKOHOMUYECKME areHThbl

BaageHne MyHMLMNanbHbIMU 06aUrauuamm gaet Bam
£\ npaBo Ha NepuoANYECKOe NosyyeHue NPOLEHTOB U
( BbINJ1ATy NO MUCTE@YEHUU CPOKA NepBOHaYaIbHO
MHBECTUPOBAHHOM CYMMbI

£\ Yuet gepxatenen obamraumm obecneunBaet EguHbin
- ( LLeHTPa/IbHbIN 4en0o3UTapUif

9 LWATOB AJ1I1 MHBECTUPOBAHUA B MYHULIUTNAJIbHbLIE
ObJINTALUIN HA NEPBNYHOM PbIHKE

1

UHdopmuposaHe o
CyLLeCTBYIOLWMX
3MUCCUAX

2

AHanus npocnekTa u

yC/I0BUW SMUCCUUN K
3akilouyeHue gorosopa
NOAMNUCKM C
$dbUHaHCOBbIM
nocpesHUKOM
3akao4yeHue gorosopa
NOAMUCKMN C
$UHaHCOBbIM
nocpeaHUKOM

5 6 7

NMoaaua 3aABKU Ha B3bickaHue B3bickaHMe No ncreyeHuun 3anoNHEHME FOAGBOM
NoANUCKY MonyueHue OTtyera 06 NPOL,EHTOB COr/IacHO CpOKa noraleHus v i
UTOrax SMUCCUM o Ha/I0roBOU AeKkaapaumu
(MHBECTULMOHHOrO rpadpuky naatexxen nepBoHa4yanbHO
nopy4eHus) WHBECTUPOBAHHOU CYMMbl

BbIFrOAA WHBECTULLAIA B MYHULLANAbHbIE
OB/INTALUNIA

~ HaaeXXHoCTb
( [[AapaHTMpPOBaHHbIE MHCTPYMEHTbI C ByayLL MMM
noxoaamun MI1Y
o MpuBaekaTeNbHbIN JOXOA ~. Vicnonb3oBaHue B KayecTBe 3aJ/i0ra
{ ., bonee BbiCOKNME MPOLEHTHbIE CTABKM MO ( [Mpn HeobxoanmMocT MO MOXHO MCMO/Ib30BaTh
CPaBHEHMIO C BaHKOBCKMMM AeN0O3nTaMnN UK B KauecTBe obecnevyeHns A5 NPUBAEYEHUS
rocyAapCTBEHHbIMMU LLeHHbIMK BymMaramm APYrmx PUHAHCOBBIX PECYPCOB
AuvBepcndpumkaums MpodeccnoHanbHble y4aCTHUKMU
<, ObecneunBaet grBepcmMdmnKaLMo PUCKOB U <  DMUCCUSA MPOUCXOANT NPpU NOCpesHNYecTBe
( MHBECTULMOHHOIO NOpTdens npu ( NpodeCcCUOHANbHOIrO YY4aCTHMKA PbIHKA
MHBECTUPOBAHNM B HECKOJIbKO TUMOB KannTana, KOTOPbIM MOXeT OblTb KOMMEpPYECKA
PUHAHCOBBIX MHCTPYMEHTOB 6aHk nan HebaHkoBCKkMKM Bpokep
. JlvkBuaHocTb . oaAepxka MecTHoro coobuectBa
( X MOXXHO OTUyXAaTb HA POHZ0BOM U ( Ecav Bbl iBNieTeCb MHBECTOPOM B COBCTBEHHOM
BHEOMP KEBOM pblHKax 6e3 noTepwu HaCe/IEHHOM MYHKTE, TO NOJib3yeTech
NPOLEHTOB npenmMyLL,ecTBaMm MHBECTULLMOHHOIO NPOEKTA
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